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0RUQLQJ�:RUNVKRS�6SHDNHUV�DQG�*XHVWV�
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&R�SURGXFWLRQ�5HVRXUFHV�:RUNVKRS�
/RFDWLRQ��)DVNHQ������9LFWRULD�6TXDUH��6XLWH�������0RQWUHDO��4&��+�=�(��
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&DPLOOH�*XH\PDUG� ��'HSXW\�'LUHFWRU��%XVLQHVV�$IIDLUV��
)UHQFK�PDUNHW��7HOHILOP�&DQDGD�
0V�&DPLOOH�*XH\PDUG�LQWURGXFHG�7HOHILOP�DQG�KRZ�LW�
VXSSRUWV�WKH�FRSURGXFWLRQ�LQ�DOO�PHDQV��LQFOXGLQJ�KHOSLQJ�
ZLWK�IXQGLQJ�DQG�SURMHFW�SURSRVDOV��,W�DOVR�VXSSRUWV�
FDQDGLDQ�ILOPPDNHUV�DWWHQG�$VLDQ�DQG�(XURSHQ�
LQWHUQDWLRQDO�ILOP�IHVWLYDO��7KHQ��VKH�RIIHUHG�GHWDLOV�DERXW�
WKH�SURFHGXUH�RI�WKH�FR�SURGXFWLRQV�DQG�KRSHG�WKDW�
7HOHILOP�FRXOG�IDFLOLWDWH�PRUH�FR�SURGXFWLRQ�SURMHFWV�
EHWZHHQ�&KLQD�DQG�&DQDGD���
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%ULJLWWH�/HEODQF�
9LFH�3UpVLGHQWH�$VVRFLpH�&DQDGD�	�,QWHUQDWLRQDO��&UHDWLYH�
,QGXVWULHV�*URXS�_�ຍᣡᅜᐙ枅⾜⒪ពℶ₩㒊ᅜ棔┰
㋊�_�$VVRFLDWH�9LFH�3UHVLGHQW�&DQDGD�	�,QWHUQDWLRQDO��
*URXSH�,QGXVWULHV�&UpDWLYHV��
-RVpH�7XUFRW�
'LUHFWULFH��VHUYLFHV�DX[�HQWUHSULVHV��*URXSH�GHV�LQGXVWULHV�
FUpDWLYHV�GH�OD�%DQTXH�1DWLRQDOH�_�ຍᣡᅜᐙ枅⾜⒪ពℶ
₩㒊₩᭹┰兞⌮�_�0DQDJHU��(QWHUSULVHV�6HUYLFHV��
&UHDWLYH�,QGXVWULHV�*URXS�RI�1DWLRQDO�%DQN�
�
'HDQ�&KHQR\�
'LUHFWHXU�GX�FRQVHLO�G
DGPLQLVWUDWLRQ�GX�%XUHDX�GX�FLQpPD�HW�
GH�OD�WpOpYLVLRQ�GX�4XpEHF�_�㨥ඞ䟄ᙳ䟄展ᢞ忓ᒁᒁ栎�_�
%RDUG�'LUHFWRU�RI�4XpEHF�)LOP�DQG�7HOHYLVLRQ�&RXQFLO�
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pWUDQJHUV�GH�0RQWUpDO�,QWHUQDWLRQDO�_�ⵚ≉⺣ᢞ忓ᒁ℩ኴ
ᆅ༊ᾏእᢞ忓㒊㧗儶㋊䥠�_�6HQLRU�'LUHFWRU�DW�$VLD�3DFLILF���
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$PLU�$VL�I��'R\HQ�GH�OD�)DFXOWp�GH�JpQLH�HW�
G
LQIRUPDWLTXH��(1&6��HW�SURIHVVHXU�GH�JpQLH�pOHFWULTXH�
HW�LQIRUPDWLTXH�j�O
8QLYHUVLWp�&RQFRUGLD�_�Ꮫᕤ⛬帰
⟬ᮘᏛ㝔㝔栎�_�'HDQ�RI��)DFXOW\�RI�(QJLQHHULQJ�DQG�
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┰ᡤྜఌே�_�$VVRFLDWH�IURP�)DVNHQ�/DZ�)LUP�
)DVNHQ�LV�D�OHDGLQJ�LQWHUQDWLRQDO�ODZ�ILUP�ZLWK�PRUH�WKDQ�
����ODZ\HUV�DQG�WHQ�RIILFHV�RQ�IRXU�FRQWLQHQWV��&OLHQWV�
UHO\�RQ�XV�IRU�SUDFWLFDO��LQQRYDWLYH�DQG�FRVW�HIIHFWLYH�
OHJDO�VHUYLFHV��:H�ILQG�VROXWLRQV�WR�WKH�PRVW�FRPSOH[�
EXVLQHVV�FKDOOHQJHV�DQG�GLVSXWHG�LVVXHV�DQG�SURYLGH�
H[FHSWLRQDO�YDOXH��DOO�ZKLOH�SXWWLQJ�FOLHQWV�DW�WKH�FHQWUH�RI�
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P'UHDPV�6WDJH�5HVHDUFK�DQG�&UHDWLRQ�*URXS��
&RQFRUGLD�8QLYHUVLW\�
&R�GLUHFWHXU�GX�&&,))��3URIHVVHXU�$GMRLQW�j�
O¶8QLYHUVLWp�&RQFRUGLD��&R�IRQGDWHXU�GH�P'UHDPV�
3LFWXUHV��,QF��HW�P'UHDPV�6WDJH�5HVHDUFK�DQG�&UHDWLRQ�
*URXS��&KHI�WHFKQLTXH�SRXU�OH�SURMHW��,OOLPLWDEOH�6SDFH�
6\VWHP��,66��HW�GLUHFWHXU�JpQpUDO�GX�6RPPHW�GHV�
WHFKQRORJLHV�GX�GLYHUWLVVHPHQW��䟄ᙳ唑勣ྜⴷࠊᗣ⪃
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%ULJLWWH�&DUERQQHDX ���&DQDGD�_�ຍᣡ�
3URGXFWULFH�SRXU�OH�&LUTXH�GX�6ROHLO�_�ኴ㜶泻㒞⥱ไసே�_�
3URGXFHU�DW�&LUTXH�GX�6ROHLO�
/H�*URXSH�GH�GLYHUWLVVHPHQW�GX�&LUTXH�GX�6ROHLO�D�
FRPSOqWHPHQW�UpYROXWLRQQp�OHV�DUWV�GX�FLUTXH�HW�HVW�PDLQWHQDQW�
XQ�FKHI�GH�ILOH�PRQGLDO�HQ�FH�TXL�D�DWWUDLW�DX[�VSHFWDFOHV��/H�
&LUTXH�GX�6ROHLO�D�pWHQGX�VHV�DSSURFKHV�FUpDWLYHV�HW�QRYDWULFHV�j�
GLYHUVHV�IRUPHV�GH�GLYHUWLVVHPHQW��WHOOHV�TXH�OHV�SURGXFWLRQV�
PXOWLPpGLDV�HW�OHV�H[SpULHQFHV�LPPHUVLYHV��/H�&LUTXH�GX�6ROHLO�
VRXKDLWH�pJDOHPHQW�GLIIXVHU�XQLYHUVHOOHPHQW�VRQ�LPSDFW�SRVLWLI�j�
O
DLGH�GH�VHV�RXWLOV�OHV�SOXV�LPSRUWDQWV��OD�FUpDWLYLWp�HW�O
DUW��ኴ㜶
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FUHDWLYH��LQQRYDWLYH�DSSURDFKHV�WR�YDULRXV�HQWHUWDLQPHQW�IRUPV�VXFK�DV�PXOWLPHGLD�
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LPSDFW�XQLYHUVDOO\�XVLQJ�LWV�PRVW�LPSRUWDQW�WRROV��FUHDWLYLW\�DQG�DUW���
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6FLHQWLILTXH�VHQLRU�j�*RRJOH�95�HW�SURIHVVHXU�DX[LOLDLUH�GH�
UHFKHUFKH�HQ�LQIRUPDWLTXH�j�OD�9LWHUEL�6FKRRO�RI�(QJLQHHULQJ�GH�
O
8QLYHUVLWp�GH�&DOLIRUQLH�GX�6XG��,O�D�pJDOHPHQW�UHoX�GLYHUV�SUL[�
SUHVWLJLHX[��O
XQ�GHV�SOXV�UpFHQWV�pWDQW�XQ�SUL[�G
H[FHOOHQFH�
VFLHQWLILTXH�HW�WHFKQLTXH�j�OD���H�FpUpPRQLH�GHV�2VFDUV���

*RRJOH�95ⓗ㧗儶⛉Ꮫᐙ༡ຍᕞᏛ冃≉ẚᕤ⛬Ꮫ㝔帰⟬ᮘ⛉Ꮫව勛
◊✲ᩍᤵࠋ执噆ᚓከ୭ⴭྡ⯥欈㸪୰᭱㏆୍欈➨��ᒆዟ᪁༩
欐⯥♩ⓗ⛉Ꮫᢏ㦾ᡂᑵ⯥ࠋ�
6HQLRU�6FLHQWLVW�DW� �*RRJOH�95 ��DQG�$GMXQFW�5HVHDUFK�3URIHVVRU�RI� �&RPSXWHU�
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&DOLIRUQLD���+H�DOVR�UHFHLYHG�YDULRXV�SURPLQHQW�DZDUGV��RQH�RI�WKH�PRVW�UHFHQW�EHLQJ�D�6FLHQWLILF�DQG�7HFKQLFDO�
$FKLHYHPHQW�$ZDUG�DW�WKH���VW�$FDGHP\�$ZDUGV���
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'LUHFWULFH�GH�OD�&KLQD�6FLHQFH�DQG�7HFKQRORJ\�&XOWXUH�
&RPPXQLFDWLRQ�,QGXVWU\�$OOLDQFH��&6&&,$��_�୰ᅜ⛉ᢏᩥ
↯ℶ₩勣┕௵�_�'LUHFWRU�RI�&6&&,$��
6RXV OD GLUHFWLRQ GH O¶$OOLDQFH GH FROODERUDWLRQ� � � � � � �
,QGXVWULH�8QLYHUVLWp�,QVWLWXW GH 5HFKHUFKH GH &KLQH�� � � � �
O¶$OOLDQFH GHV ,QGXVWULHV GH OD &RPPXQLFDWLRQ &XOWXUHOOH GH� � � � � � � �
6FLHQFH HW 7HFKQRORJLH GH &KLQH HVW FRPSRVpH GH SOXV GH ��� � � � � � � � � � �
LQVWLWXWV� LQFOXDQW OHV LQVWLWXWV GH UHFKHUFKH GH O¶$FDGpPLH GHV� � � � � � � � �
6FLHQFHV GH &KLQH� OHV LQVWLWXWV DUWLVWLTXHV� %HLMLQJ� � � � � � �
=KRQJNHVKLZHL 7HFKQRORJLH HW &XOWXUH &R�� /WG�� � � � � �

O¶$VVRFLDWLRQ GX PDUFKp GH OD 7HFKQRORJLH GH %HLMLQJ� O¶$OOLDQFH GX 0LFURILOP GH &DPSXV� � � � � � � � � � � � �
FKLQRLV� /
DFDGpPLFLHQ -LXOLQ 6XQ HVW SUpVLGHQW GX FRQVHLO G
DGPLQLVWUDWLRQ HW OD FKHUFKHXVH� � � � � � � � � � � �
6KXL\LQJ *H HVW YLFH�SUpVLGHQWH H[pFXWLYH HW VHFUpWDLUH JpQpUDOH GH O
$OOLDQFH�୰ᅜ⛉ᢏᩥ↯� � � � � � � � �
ℶ₩勣┕୰ᅜℶᏛ◊ಁ扪⟶⌮ୗ㸪⏤୰ᅜ⛉Ꮫ㝔┦ය㝔ᡤࠊ唉㦾伊㝔ᰯࠊி୰
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PDQDJHPHQW RI WKH &KLQD ,QGXVWU\�8QLYHUVLW\�5HVHDUFK ,QVWLWXWH &ROODERUDWLRQ $VVRFLDWLRQ� WKH &KLQD 6FLHQFH� � � � � � � � � � �
DQG &XOWXUH &RPPXQLFDWLRQ ,QGXVWU\ $OOLDQFH �&6&&,$� LV FRPSRVHG RI PRUH WKDQ �� LQVWLWXWLRQV� LQFOXGLQJ� � � � � � � � � � � � � �
WKH IDFXOWLHV RI &KLQHVH $FDGHP\ RI 6FLHQFHV� DUW VFKRROV� %HLMLQJ =KRQJNHVKLZHL &XOWXUH 7HFKQRORJ\ &R��� � � � � � � � � � � � � �
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/WG�� %HLMLQJ 7HFKQRORJ\ 0DUNHW $VVRFLDWLRQ� DQG &KLQD &DPSXV 0LFURILOP $OOLDQFH� $FDGHPLFLDQ -LXOLQ 6XQ� � � � � � � � � � � � �
VHUYHV DV WKH &KDLUPDQ RI WKH %RDUG RI 'LUHFWRUV DQG 5HVHDUFKHU 6KXL\LQJ *H VHUYHV DV ([HFXWLYH 9LFH� � � � � � � � � � � � � � � � �
3UHVLGHQW�DQG�6HFUHWDU\�*HQHUDO�RI�WKH�$OOLDQFH��

�
0HL�+X ���&KLQD�_�୰ᅜ�
5pDOLVDWULFH��3URGXFWULFH�_�⺋₇㸪ไ∦ே�_�'LUHFWRU��3URGXFHU
)DLVDQW�REMHW�GH�EHDXFRXS�G¶pORJHV�DXWDQW�DX�QLYHDX�QDWLRQDO�
TX¶LQWHUQDWLRQDO��0HL�+X�D�VRXYHQW�pWp�GpVLJQpH�FRPPH�O
XQH�
GHV�PHLOOHXUHV�FUpDWULFHV�FRQWHPSRUDLQHV�GH�ILOPV�HW�GH�
FRQWHQX�WpOpYLVXHO�GH�O¶pSRTXH��6RQ�WUDYDLO��LPSUpJQp�GH�
UpDOLVPH��WUDLWH�GH�VXMHWV�KLVWRULTXHV�DYHF�EULR�HW�OD�UpDOLVDWULFH��
HQ�SOXV�GH�UHWHQLU�O¶DWWHQWLRQ�GHV�H[SHUWV�HW�GX�SXEOLF��D�JDJQp�
XQH�SDQRSOLH�GH�SUL[�SUHVWLJLHX[�DILQ�G¶KRQRUHU�VD�FUpDWLYLWp�HW�
VRQ�DWWLWXGH�GH�WUDYDLO�PpWLFXOHXVH��⬌⋷⺋₇㸪ᅜᐙ୍儶⺋₇
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EHVW�FRQWHPSRUDU\�ILOP�DQG�WHOHYLVLRQ�FUHDWRUV��KDV�UHFHLYHG�PXFK�DWWHQWLRQ�DQG�SUDLVH�DW�KRPH�DQG�
DEURDG��0HL�+X�LQVLVWV�RQ�WKH�UHDOLVW�VW\OH�DQG�LV�JRRG�DW�PDVWHULQJ�PDMRU�KLVWRULFDO�VXEMHFWV��1RW�RQO\�
KHU�ZRUNV�DUH�SDLG�PXFK�DWWHQWLRQ�E\�H[SHUWV�DQG�DXGLHQFHV��EXW�WKH�GLUHFWRU�KHUVHOI�KDV�ZRQ�QXPHURXV�
DZDUGV�IRU�KHU�FUHDWLYH�VSLULW�DQG�PHWLFXORXV�ZRUN�DWWLWXGH��
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5HPDUTXHV�_�♠ゝ�_�)DVW�)RUZDUGV��
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)HQJ�<DQJ���&KLQD�_�୰ᅜ�
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pTXLSH�G
LQWHOOLJHQFH�DUWLILFLHOOH�GX�FHQWUH�GH�UHFKHUFKH�
+XDZHL�j�7RURQWR��/HV�SULQFLSDX[�GRPDLQHV�GH�UHFKHUFKH�GH�:HL�VRQW�LQWHUGLVFLSOLQDLUHV�
HW�IRQW�DSSHO�j�OD�IRLV�j�O¶LQWHOOLJHQFH�DUWLILFLHOOH��,$��HW�j�O¶LQWHUDFWLRQ�KRPPH�PDFKLQH�
�,+0���6RQ�WUDYDLO���VHV�LQWpUrWV�SDVVpV�HW�SUpVHQWV�UHOqYHQW�GHV�GRPDLQHV�VXLYDQWV��
DSSUHQWLVVDJH�DXWRPDWLTXH��UHSUpVHQWDWLRQV�GH�FRQQDLVVDQFHV�DSSOLTXpHV�HW�UDLVRQQHPHQW�
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DUWLILFLDO�LQWHOOLJHQFH��$,��DQG�KXPDQ�FRPSXWHU�LQWHUDFWLRQ��+&,���+LV�SDVW�DQG�SUHVHQW�ZRUN�LQWHUHVWV�IDOO�LQWR�
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5'),��D�SODWIRUP�WKDW�EULQJV�WRJHWKHU�WKH�EULJKWHVW�PLQGV�IURP�WKH�
UHVHDUFK�ILHOGV��HQWUHSUHQHXUV��LQYHVWRUV��DQG�NH\�VWDNHKROGHUV�LQ�
WKH�LQQRYDWLRQ�HFRV\VWHP�EHWZHHQ�&DQDGD�DQG�&KLQD��=KHQJOLQ�
;LRQJ�LV�DOVR�WKH�&(2�RI�7XQLQVLJKW��D�0RQWUHDO�EDVHG�
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SURIHVVLRQDO�GHVWLQDWLRQ�SRLQW��DQG�VLQFH�LWV�ILUVW�HGLWLRQ��WKH�IHVWLYDO¶V�HYHU�JURZLQJ�
SRSXODULW\�KDV�DWWUDFWHG�WKH�DWWHQWLRQ�RI�WKH�LQWHUQDWLRQDO�ILOP�LQGXVWU\�DORQJVLGH�D�
OHJLRQ�RI�DWWHQGHHV�IURP�DFURVV�WKH�ZRUOG���
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┷㞩ረ㸪✵梃ᘓ⟃ᖸ欓ࠋ�兞ᖖᅾ展ྶ⣔兮ᘙᨺ౪屑ఋᨵ㐀㢅㸪
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⏬ᗯཬ≉Ⓔά┷୰┭扖㔜せⓗᒎ♧ࠋ'DQLHO�,UHJXL�LV�D�QHZ�PHGLD�
DUWLVW�ZKR�FUHDWHV�LQWHUDFWLYH�VFXOSWXUHV��VSDFHV�DQG�DUFKLWHFWXUDO�
LQWHUYHQWLRQV�XVLQJ�WHFKQRORJ\�DV�D�WRRO�DQG�DQ�DHVWKHWLF��+H�RIWHQ�ZRUNV�
ZLWK�WKH�LQILQLWH�DQG�UDQGRP�FRPELQDWLRQV�SURGXFHG�ZKHQ�DQ�DXGLRYLVXDO�

V\VWHP�LV�RSHQ�IRU�WKH�DXGLHQFH�WR�WUDQVIRUP�LW��+LV�ZRUNV�KDYH�EHHQ�SUHVHQWHG�DURXQG�WKH�ZRUOG�E\�LPSRUWDQW�
IHVWLYDOV��JDOOHULHV�DQG�VSHFLDO�HYHQWV���
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�
(Q�WDQW�TXH�3UpVLGHQW�IRQGDWHXU�HW�3URGXFWHXU�0��&\U�HVW�HQWUH�DXWUHV�
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SURGXFWLRQV�HW�GH�OD�JHVWLRQ�GHV�RSpUDWLRQV�FKH]�6DUGLQH�3URGXFWLRQV��
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KRORJUDSK\��DQG�PRWLRQ�FDSWXUH�WR�SURYLGH�FXWWLQJ�HGJH�H[SHULHQFHV�

6DP\�/DPRXWL�LV�D�PXOWLGLVFLSOLQDU\�GLJLWDO�DUWLVW��GHVLJQHU�DQG��WHFKQRORJLVW�KH
V�LQYROYHPHQW�LQ�DUW�	�
WHFKQRORJ\�SURMHFWV�WRRN�KLP�LQ�YDULRXV�UROHV�IURP�FUHDWLYH�GLUHFWRU��GHVLJQHU��HGLWRU��WR�WHFKQLFDO�GLUHFWRU��
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6XQ�0LQ��'XIUHVQH���&DQDGD�_�ຍᣡ�
0$66,9DUW�ไసබྖ�_�0$66,9DUW�3URGXFWLRQ�$JHQF\��
�
0$66,9DUW�HVW�XQH�DJHQFH�GH�FRQVXOWDWLRQ�HW�GH�SURGXFWLRQ�
DUWLVWLTXH��7UDYDLOODQW�j�0RQWUpDO��7RURQWR��6KDQJKDL��/RV�
$QJHOHV�HW�0H[LFR��O
DJHQFH�FROODERUH�DYHF�GHV�DUWLVWHV�pPHUJHQWV�
HW�pWDEOLV��GHV�DUFKLWHFWHV��GHV�SURPRWHXUV��GHV�GHVLJQHUV�HW�GHV�
WDOHQWV�FUpDWLIV�SRXU�FUpHU�GHV�pYpQHPHQWV�LPSUpJQpV�G
DUW��GHV�
HVSDFHV�KRUV�GX�FRPPXQ��GHV�RHXYUHV�G
DUW�HW�GHV�SURJUDPPHV�
FXOWXUHOV�RULJLQDX[�HW�SHUWLQHQWV��$YHF�VRQ�pTXLSH�GH�SURGXFWHXUV��
GH�GLUHFWHXUV�DUWLVWLTXHV��GH�FRPPLVVDLUHV�HW�GH�GHVLJQHUV�WRXMRXUV�

j�O
DYDQW�JDUGH�GH�OD�VFqQH�DUWLVWLTXH�HW�FXOWXUHOOH��0$66,9DUW�FUpp�GHV�
FRQWHQXV�H[FOXVLIV��GpYHORSSH�GHV�GHVLJQV�FDSWLYDQWV�HW�FRQQHFWH�OHV�DUWLVWHV�
DX�SXEOLF�WRXW�HQ�IDLVDQW�UD\RQQHU�VHV�SDUWHQDLUHV�HW�FOLHQWV�GH�PDQLqUH�
LQQRYDQWH��0$66,9DUW୍ᐙ⌫ᛶⓗ唉㦾ဆ幱ไసᮘᯊࠋ�年ᮘᯊᅾ
ⵚ≉⺣㸪ከ↵ከ㸪ୖᾏ㸪ᮡ䪅ቚすဪ㸪᪂␃ᡂ⇍ⓗ唉㦾ᐙ
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ⅻⓗྜసఌకᐈ㓆0$66,9ࠋDUW�LV�D�JOREDO�DUW�FRQVXOWDQF\�DQG�SURGXFWLRQ�DJHQF\��:RUNLQJ�LQ�
0RQWUHDO��7RURQWR��6KDQJKDL��/$�DQG�0H[LFR��WKH�DJHQF\�FROODERUDWHV�ZLWK�HPHUJLQJ�DQG�HVWDEOLVKHG�DUWLVWV��
DUFKLWHFWV��GHYHORSHUV��GHVLJQHUV�DQG�FUHDWLYH�WDOHQW�WR�FUHDWH�DUW�GULYHQ�HYHQWV��DUFKLWHFWXUDO�GHVLJQ��ZRUNV�RI�DUW�
DQG�RULJLQDO�DQG�FXOWXUDOO\�UHOHYDQW�SURJUDPV��:LWK�LWV�WHDP�RI�SURGXFHUV��DUW�GLUHFWRUV��FXUDWRUV�DQG�GHVLJQHUV�
ZKR�DUH�DOZD\V�DW�WKH�IRUHIURQW�RI�WKH�JOREDO�DUW�DQG�FXOWXUH�VFHQH��0$66,9DUW�FUHDWHV�H[FOXVLYH�FRQWHQW��
GHYHORSV�LPSDFWIXO�GHVLJQ�DQG�FRQQHFWV�DUWLVWV�WR�WKH�SXEOLF�ZKLOH�KLJKOLJKWLQJ�WKHLU�SDUWQHUV�DQG�FOLHQWV�LQ�
LQQRYDWLYH�ZD\V���
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/H�&RQVHLO�GHV�(QWUHSUHQHXUV�&KLQRLV�DX�&DQDGD�_�ຍᣡ◝ே
₩ᐙ⌮�_�&DQDGD�&KLQHVH�(QWUHSUHQHXUV�&RXQFLO�
�
&&(&୍୭⮴ຊனಁ扪୰ຍ₩ྜసಁࠊ扪୰ຍය⣔ᗣ
♠ᒎⓗ㠀嚴ᛶ兓兖㸪⮴ຊன᥎┷୰ຍၟ₩ṇ⃘㸪୰ຍ
ᡂ⛧ၟ₩ఌకᦚᘓ᭷ᩀⓗὶᖹྎࠋᮏ兓兖㰘ບᨭᣢ
ᡂ⛧ᅜஅ梃ⓗಙᜥὶࠊ忓※ඹாබᖹ᭷ᩀྜసࠋ�&&(&�
LV�D�QRQ�IRU�SURILW�RUJDQL]DWLRQ�FRPPLWWHG�WR�SURPRWH�
FRRSHUDWLRQ�DPRQJ�EXVLQHVVHV�DV�ZHOO�DV�WR�VXVWDLQ�KHDOWK\�



GHYHORSPHQW�EHWZHHQ�&KLQD�DQG�&DQDGD�E\�SURPRWLQJ�
FRPPHUFLDO�ULJKWHRXVQHVV��EXLOGLQJ�HIIHFWLYH�H[FKDQJH�
SODWIRUP�EHWZHHQ�LWV�PHPEHUV�DQG�EXVLQHVV�SDUWQHUV��7KH�
RUJDQL]DWLRQ�HQFRXUDJHV�DQG�VXSSRUWV�LQIRUPDWLRQ�H[FKDQJH��
UHVRXUFH�VKDULQJ�DQG�IDLU�DQG�HIIHFWLYH�FRRSHUDWLRQ�DPRQJ�LWV�
PHPEHUV��
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5R\DO�/HSDJH�GX�4XDUWLHU�ᡣᆅℶ�_�5R\DO�/HSDJH�GX�4XDUWLHU�
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1LFRODV�7pWUDXOW怄㤾ⵚ≉⺣ⓚᐙᆅℶⓗᆅℶ兞儹㸪
⮴ຊனⵚ≉⺣ᆅ༊⮳ຍᣡⱲ⦃ⓗၟ₩ᆅℶ欈┠
ᘙ♠1ࠋLFRODV䘿ᢸ௵ⵚ≉⺣ᕷᨻᗓ欍桽勛┰ᖼ᭯స帽
⛧ཧ折㸪ⓗ⥱梮ᑗᖎຓᅾຍᣡᢞ忓ⓗ₩⸭䘿ၟ
₩┠㪖1ࠋLFRODV�7pWUDXOW�DQG�-DGH�;LQ�=KDR�DUH�UHDO�HVWDWH�

EURNHUV�IURP�5R\DO�/HSDJH�GX�4XDUWLHU�ZKR�VSHFLDOL]H�RQ�FRPPHUFLDO�VDOHV�DQG�
SURMHFWV�LQ�*UHDW�0RQWUpDO�UHJLRQ�DQG�&DQDGD�ZLGH��6HUYLQJ�DV�WKH�FRXQVHORU�RI�
0RQWUHDO�&LW\�&RXQFLO��1LFRODV�DQG�KLV�UHDO�HVWDWH�WHDP�ZLOO�KHOS�HQWHUSULVHV�
ZRUOGZLGH�DFKLHYH�WKHLU�EXVLQHVV�JRDOV�LQ�&DQDGD��
�
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7KLpU\�$GDP���&DQDGD�_�ຍᣡ�
0LQRULW\�፹య�_�0LQRULW\�0HGLD�
0LQRULW\�0HGLD�ୡ⏺බ帳ⓗ95ඛ枚㸪᭷ᩘ༑
୭ᆅⅬ兞嚴ᆅⅬ�7ࠋKLpU\�$GDPช༑ᖺ᮶୍┤
ᅾไసⳀ⃟唑┠㸪᥈⣴᭱᪂ᢏ㦾᪂屑ఋࠋ
0LQRULW\�0HGLD�LV�D�ZRUOG�UHFRJQL]HG�SLRQHHU�RI�
95��ZLWK�GR]HQV�RI�ORFDWLRQV�RSHUDWLQJ�WKHLU�

DWWUDFWLRQV��7KLpU\�$GDP�KDV�EHHQ�SURGXFLQJ�HQWHUWDLQPHQW�IRU�
GHFDGHV��H[SORULQJ�WKH�ODWHVW�WHFKQRORJLHV�DQG�QHZ�DXGLHQFHV��
�
�

�
3LHUUH�(YHQ ���&DQDGD�_�ຍᣡ�
,WHP����&RPSDJQLH�GH�SURGXFWLRQ�FLQpPDWRJUDSKLTXH�_�
,WHP���ᙳ展ไసබྖ�_�)LOP�3URGXFWLRQ�&RPSDQ\�
3LHUUH�(YHQ�HVW�XQ�SURGXFWHXU�GH�ILOPV�FDQDGLHQ�RULJLQDLUH�
GX�4XpEHF��,O�D�JDJQp�j�GHX[�UHSULVHV�OH�SUL[�GX�PHLOOHXU�
ILOP�GH�O¶$FDGpPLH�FDQDGLHQQH�GX�FLQpPD�HW�GH�OD�
WpOpYLVLRQ�HW�D�SURGXLW�OHV�ILOPV�5HEHOOH�HW�&�5�$�=�<��,O�D�
DXVVL�pWp�QRPLQp�SRXU�&DIp�GH�)ORUH��3LHUUH�(YHQ୍
᮶⮬㨥ඞⓗຍᣡ䟄ᙳไ∦ேࠋ�స䟄ᙳ³㒧தዪ
ᕩ´&�5�$�=�<ⓗไ∦ே㸪᭯୩ḟ噆ᚓຍᣡ䟄ᙳ
䟄展Ꮫ㝔᭱ె䟄ᙳ⯥ࠋ�ஓ᭯௨䟄ᙳ&DIp�GH�)ORUH⿕



Ṉ⯥欈ᥦྡ3ࠋLHUUH�(YHQ�LV�D�&DQDGLDQ�ILOP�SURGXFHU�IURP�4XHEHF��+H�LV�D�WZR�WLPH�ZLQQHU�RI�WKH�DZDUG�IRU�
%HVW�0RWLRQ�3LFWXUH�IURP�WKH�$FDGHP\�RI�&DQDGLDQ�&LQHPD�DQG�7HOHYLVLRQ��DV�SURGXFHU�RI�WKH�ILOPV�:DU�
:LWFK�DQG�&�5�$�=�<���KH�ZDV�DOVR�QRPLQDWHG�IRU�&DIp�GH�)ORUH��

�
��8QH�9LH�4XL�&RPPHQFH�GH�0LFKHO�0RQW\!!�ODQFH�,WHP���HQ�������6HV�WURLV�
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JOREH��
�

�
欈�_�5RQJ�;LDQJ�
3URGXFHU�ไ∦ே�
�����ᖺ������ᖺ₢₩⯙ྎ唉㦾ᕤస㸦₢₩ᣢேࠊኌ⃟㸧ᖼከḟᚓ⯥ࠋ
����ᖺᘙ⒪ிኳᐆ୰唉ᅜ棔ᩥ↯፹᭷㝈බྖ㸪ཧᢞ忓ไసከ㒊儹∦
ཬ䟄ᙳࠓࠋ⨾ே㇂ࠔไ∦ேࠊฟရே5ࠋRQJ�;LDQJ�HQJDJHG�LQ�SURIHVVLRQDO�VWDJH�
DUW�ZRUN�IURP������WR�������6KH�HVWDEOLVKHG�%HLMLQJ�7LDQEDR�=KRQJ\L�,QWHUQDWLRQDO�
&XOWXUH�0HGLD�&R���/WG��3URGXFHU�RI�GRFXPHQWDU\��%HDXW\�9DOOH\���
�
�

�
�
ᚎ༓㞞�_�4LDQ\D�;X�
;X�4LDQ\D��HVW�XQH�SURGXFWULFH�GH�ILOPV�QpH�j�1DQMLQJ��(OOH�D�pWp�SURGXFWULFH�HW�
DQLPDWULFH�SRXU�OH�SURJUDPPH�µµ3HUIHFW¶¶�j�OD�VWDWLRQ�GH�UDGLR�)0������GH�-LDQJVX�GH�
�����j�������9HUV�OD�ILQ�GH�O¶DQQpH�������HOOH�D�WUDYDLOOp�GDQV�OH�EXUHDX�GX�SUpVLGHQW�GH�
OD�6RFLpWp�GH�&ODVVLILFDWLRQ�GH�&KLQH�WRXW�HQ�pWDQW�GLUHFWULFH�GX�PDUNHWLQJ�SRXU�OH�
0DJD]LQH�µµ&KLQD¶V�6KLSSLQJ�,QVSHFWLRQ¶¶��(Q�������HOOH�D�IRQGp�%HLMLQJ�0HQJMLH�)LOP�
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DQG�7HOHYLVLRQ�&XOWXUH�&R���/WG��HW�HQ�HVW�SUpVHQWHPHQW�OD�SUpVLGHQWH��/D�FRPSDJQLH�VH�GpYRXH�j�
O¶LQYHVWLVVHPHQW�HW�j�OD�SURGXFWLRQ�GH�ILOPV�HW�GH�SURJUDPPHV�WpOpYLVXHOV��ᚎ༓㞞�㸪ฟ⏕ன༡ி㸪䟄ᙳ
ฟရேࠊไ∦ேࠋ����ᖺ�����ᖺ᭯௵Ụ啞ᗅ䟄ྎ)0ࠓ�����㠀ᖖ⨾ࠔไసே㸪ࠋ����
ᖺᗏධ勛୰ᅜ⯪儶♫㋊₩㒊ྠ㢅ව勛ࠓ୰ᅜ⯪㭏ࠔ㧑ᚿ♫ᕷ⧉㒊兞⌮ࠋ����ᖺ⟛ᘓி
⏺ᙳ展ᩥ↯፹᭷㝈බྖᖼฟ௵&(2ࠋබྖⓗ₩┰ໟᣓᙳ展ᢞ忓ࠊᙳ展ไస₇ࠊ⛧兞儹➼ࠋ�;X�
4LDQ\D���ERUQ�LQ�1DQMLQJ��LV�D�ILOP�SURGXFHU��6KH�ZDV�WKH�SURGXFHU�DQG�DQFKRU�RI�WKH�SURJUDP��3HUIHFW��
DW�-LDQJVX�5DGLR�)0������IURP������WR�������$W�WKH�HQG�RI�������VKH�MRLQHG�WKH�&KLQD�&ODVVLILFDWLRQ�
6RFLHW\�LQ�LWV�3UHVLGHQW¶V�RIILFH�DQG�DW�WKH�VDPH�WLPH�VHUYHG�DV�WKH�PDUNHWLQJ�PDQDJHU�RI�&KLQD¶V�
6KLSSLQJ�,QVSHFWLRQ�0DJD]LQH��,Q�������VKH�IRXQGHG�%HLMLQJ�0HQJMLH�)LOP�DQG�7HOHYLVLRQ�&XOWXUH�
0HGLD�&R���/WG��DQG�VHUYHV�DV�LWV�&(2��7KH�FRPSDQ\�LV�LQYROYHG�LQ�LQYHVWPHQW�DQG�SURGXFWLRQ�RI�ILOP�
DQG�79�SURJUDPV�DV�ZHOO�DV�WDOHQW�PDQDJHPHQW��
�

�
⫝̸᭶�_�<XH�;LDR�
'LSO{PpH�GX�GpSDUWHPHQW�GH�SUHVVH��8QLYHUVLWp�GH�&RPPXQLFDWLRQ�GH�&KLQH��<XH�
;LDR�H[HUFLFH�VRQ�PpWLHU�GH�MRXUQDOLVWH�DX�FHQWUH�G¶LQIRUPDWLRQ��7pOpYLVLRQ�6KDQ�;L�
GHSXLV�SOXVLHXUV�DQQpHV��(OOH�HVW�DXVVL�IRQGDWULFH�GX�ILOP�&DVVH�1RLVHWWH��SURGXFWULFH�
GHV�ILOPV�³)HX[�DUWLILFH�DXWUHPHQW´�HW�³EDOODGH�GH�O¶DVVDVVLQ´��GH�OD�VpULH�³7ULEHV�DQG�
(PSLUHV�6WRUP�RI�3URSKHF\´��DLQVL�TXH�GX�GRFXPHQWDLUH�³7KH�/RQJHVW�'D\�,Q�
&KDQJ
DQ´�㹤₩ன୰ᅜ↯፹Ꮫ�᪂梊₢₩��棤す䟄展ྎ᪂梊୰ᚰ帿⪅ᕤసከ

ᖺ��⬌᱈⯈Ꮚᙳ展⒪ጞேࠋ䟄ᙳࠓ୍㫆ⓗⅼⅆࠔ�ฟရே�ไ∦ே�䟄ᙳࠓᄀ⃟Ụ†ࠔฟရே�ไ∦
ே�⨒⓶ࠓᕞᾏୖ∾ப帿ࠓࠔ栎Ᏻ༑㢅㎮ࠔ儹∦ไ∦ேࠋ-RXUQDOLVP�JUDGXDWH�RI�WKH�&KLQD�
&RPPXQLFDWLRQ�8QLYHUVLW\��<XH�;LDR�KDV�EHHQ�ZRUNLQJ�DV�D�MRXUQDOLVW�DW�WKH�6KDQ[L�7HOHYLVLRQ�&HQWHU�
IRU�PDQ\�\HDUV��6KH�KDV�DOVR�GLUHFWHG�WKH�PRYLH�1XWFUDFNHU�DQG�SURGXFHG�PRYLHV�'LIIHUHQW�ILUHZRUNV�
DQG�7KH�$VVDVVLQ�RQ�WKH�6WULQJ��DV�ZHOO�DV�WKH�VHULHV�7ULEHV�DQG�(PSLUHV�6WRUP�RI�3URSKHF\�DQG�WKH�
GRFXPHQWDU\�7KH�/RQJHVW�'D\�,Q�&KDQJ
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